
Suffolk County Industrial Development Agency

Project Cost/Benefit Analysis

Broadridge Investor & Communications Solutions, Inc.

51 Mercedes Way & 1155 Long Island Avenue
Tax Map #500-113-3-2.001 & 500-156-3-1.099

BrentwoodSchool District

Projections for illustration only, subject to IDA Board vote

Using no tax increases for illustration purposes

Current 2024 Annual Market Taxes

51 Mercedes Way 1,202,959 842,071
1155 Long Island Avenue 585,745 410,021
Total 1,788,704 1,252,093

% Tax Abatement of actual tax due in given year starting 50%-Taxes float each year but the % of Abatement fixed.

Year Tax Year Taxes % Savings Pay %
1 Dec 2026 - 2027 1,788,704                     50% 894,352          894,352                50%
2 Dec 2027 - 2028 1,788,704                     50% 894,352          894,352                50%
3 Dec 2028 - 2029 1,788,704                     50% 894,352          894,352                50%
4 Dec 2029 - 2030 1,788,704                     50% 894,352          894,352                50%
5 Dec 2030 - 2031 1,788,704                     50% 894,352          894,352                50%
6 Dec 2031 - 2032 1,788,704                     50% 894,352          894,352                50%
7 Dec 2032 - 2033 1,788,704                     50% 894,352          894,352                50%
8 Dec 2033 - 2034 1,788,704                     50% 894,352          894,352                50%
9 Dec 2034 - 2035 1,788,704                     50% 894,352          894,352                50%

10 Dec 2035 - 2036 1,788,704                     50% 894,352          894,352                50%
11 Dec 2036 - 2037 1,788,704                     50% 894,352          894,352                50%
12 Dec 2037 - 2038 1,788,704                     50% 894,352          894,352                50%

21,464,448                   10,732,224    50.00% 10,732,224          50%

Sales Tax Benefit
601,718$                         Renovation ($ 11,431,300 X 60% x 8.75%)

3,098,282                        Equipment  ($35,408,934 x 8.75%)
3,700,000$                     Total Sales Tax

Total Savings - Estimate of Benefits
3,700,000$                     Sales Tax

-$                                      Mortgage Recording Tax ($8,160,000 X .75)
10,732,224                     Property Tax

14,432,224$               Total Savings Taxes to be Paid Over Term of PILOT: 10,732,224$     

Employment Average salary
# of Jobs Retained: 1531 111,353$       
# of Jobs Created: 0 -$                     

Total Jobs: 1531 111,353$     

Total Private Capital Investment: $46,870,234

Other Misc. Public Benefits:
Creation of approximately  65 Construction Jobs

Likelihood Project Being Accomplished in Timely Fashion:
Project start Q1 2027 & estimated completion date of 10 years

-$                                                 
170,481,588$                           

170,481,588$                      

Annual Payroll

Current Annual PILOT payment


