SCIDA PROJECT ABSTRACT

MEETING DATE: July 24, 2025 CONTACT: Anthony Bartone, Manager
APPLICANT NAME: TTB Holdings LLC/The Cornerstone Kings Park
AND ADDRESS 141 Merritts Road, 2. Fl.

Farmingdale, NY 11735

PRINCIPALS: Terwilliger & Bartone Properties LLC (50%); Tanzi Properties LLC (50%)
PRODUCT/SERVICES: Real estate development and management.

PRESENT FACILITIES: 148 S. Front St. (Phase | & Il) and 40 Elizabeth St., Farmingdale;
5 Freer St., Lynbrook; Motor Pkwy. & Joshua's Path, Hauppauge;
461 & 425 Railroad Ave., Westbury.

NEW LOCATION/TAX MAP #: 30 Indian Head Road, Kings Park NY (2 Parcels)
(Tax Map #800-27-4-6 & 9.2)

PROJECT DESCRIPTION: Create a 46-unit multifamily apartment complex in a 3-story building with on-
grade and underground parking. Demolition of a vacant restaurant, 1 acre of land cleared, construction
and installation of HVAC units, etc. The completed project will include 2 studios; 25 one-bedroom units;
10 one-bedroom with office units and 9 two-bedroom units and will include 5 affordable units. The
building will have secure entrances, fitness center and club room. Also included washer/dryers, high
ceilings, quartz countertops and stainless-steel appliances. Terwilliger & Bartone Properties “TB” are the
developers of the project with its affiliate Bartone Construction Services Corp., as the general contractor.

PROJECT COSTS: AUTHORIZATION SOUGHT:$22.500,000 Lease Transaction
PURCHASE PRICE OF EXISTING BUILDING $1,840,000
COST OF CONSTRUCTION FOR BUILDING/NEW ADDITION 16,500,000
ENGINEERING & ARCHITECTURAL FEES 1,110,000
NON-MANUFACTURING EQUIPMENT 650,000
LEGAL FEES (BANK & COMPANY) 550,000
FINANCIAL CHARGES 300,000
OTHER FEES/CHARGES 1,550,000
TOTAL PROJECT COSTS $22.500,000
EMPLOYMENT: # OF EMPLOYEES ANNUAL PAYROLL AVERAGE SALARY
PRESENT - - -
PROPOSED 1ST. YEAR 2 $100,000 $50,000
2ND. YEAR 2 100,000 50,000
GRAND TOTALS 4 $200,000 $50,000

Estimated Construction Jobs Created: 90

COMMENTS: 7/24/25: Inducement resolution approved for an approximate $22,500,000 lease transaction.
Voting: 5 (SL,KH,CD,BB JS) — 0. Absent: 2 (SC,GC).
8/20/25: Public hearing held.





