
Suffolk County Industrial Development Agency

Project Cost/Benefit Analysis

Source One Packaging LLC
20 Commerce Drive, Hauppauge, NY 11788

Tax Map # 800-181.00 0003001.034
2024/2025 taxes $187,725.   $1.98 per sq. ft. for approx. 94,757 existing bldg.

project occupies 55,531 at 1.98 per sq.ft. total $109,951
Hauppauge School District

Projections for illustration only, subject to IDA Board vote

Using no tax increases for illustration purposes

% Tax Abatement of actual tax due in given year starting 50%-Taxes float each year but the % of Abatement fixed.

Year Tax Year Taxes % Savings Pay %
1 Dec 2026 - 2027 109,951                         50% 54,976            54,976                50%
2 Dec 2027 - 2028 109,951                         45% 49,478            60,473                55%
3 Dec 2028 - 2029 109,951                         40% 43,980            65,971                60%
4 Dec 2029 - 2030 109,951                         35% 38,483            71,468                65%
5 Dec 2030 - 2031 109,951                         30% 32,985            76,966                70%
6 Dec 2031 - 2032 109,951                         25% 27,488            82,463                75%
7 Dec 2032 - 2033 109,951                         20% 21,990            87,961                80%
8 Dec 2033 - 2034 109,951                         15% 16,493            93,458                85%
9 Dec 2034 - 2035 109,951                         10% 10,995            98,956                90%

10 Dec 2035 - 2036 109,951                         5% 5,498              104,453             95%

1,099,510$                   302,365$        27.50% 797,145             73%

Sales Tax Benefit
13,125$                    Renovation ($250,000 X 60% x 8.75%)

8,750                         Equipment  ($100,000 x 8.75%)
21,875$                    Total Sales Tax

Total Savings - Estimate of Benefits
21,875$                    Sales Tax

302,365                    Property Tax

324,240$              Total Savings Taxes to be Paid Over Term of PILOT: 797,145$        

Employment Average salary
# of Jobs Retained: 44 65,000$               
# of Jobs Created: 4 75,000$               

Total Jobs: 48 66,271$            

Total Private Capital Investment: 3,133,186$               

Other Misc. Public Benefits:
Creation of approximately 1 Construction Jobs

Likelihood Project Being Accomplished in Timely Fashion:
Project start Q4 2025 & estimated completion date of Q1 2026

300,000$                                   
2,881,000$                                

3,181,000$                          

Annual Payroll


